
Q: Where to put your funds during an economic downturn?  
A: Certificates of Deposit or Money Market Accounts 

What is a Certificate? 
A share certificate is an insured savings account with a fixed 
dividend rate and a fixed date of maturity. The dividend rates 
of these accounts tend to be higher than those on savings 
accounts and there is no monthly fee to keep the certificate 
open.
Aside from the higher dividend rate, share certificates differ 
from savings accounts in the more limited accessibility of the 
funds within the account. A typical certificate will not allow you 
to add any money to the certificate after you’ve made your initial 
deposit. You also won’t be able to withdraw your funds before 
the maturity date without paying a penalty. However, at Patriot 
Federal Credit Union, we do offer more flexible options for 
more flexibility like our 9 month no penalty certificate that you 
can withdraw from without paying a penalty or our continuous 
saver certificates that allow you to continue to deposit to grow 
your savings.

Why keep your money in a certificate?
Here are some of the reasons people choose to open a 
certificate:

• Low risk. With each Patriot Federal Credit Union certificate 
insured by the National Credit Union Administration up 
to $250,000, you can rest easy, knowing your money is 
completely secure.

• Higher dividend rates. Certificates offer all the security of 
savings accounts with higher yields.

• Locked-in rates. There’s no stressing over fluctuating 
national interest rates with a certificate. The APY is set when 
you open the account and is locked in until its maturity date. 
This means you can calculate exactly how much interest 
your money will earn over the life of the certificate the day 
you open it.

If a certificate sounds like the perfect choice for you, stop 
by Patriot Federal Credit Union today to learn more. We’re 
committed to giving your money its best chance at growth. 
Find out more about our Certificate rates at www.patriotfcu.
org/personal-banking/deposit-rates

What is a Money Market Account?
At Patriot Federal Credit Union, we offer our members a wide 
variety of financial products and services to help you manage, 
save and grow your money. Savings accounts and share 
certificates are the ideal choice for money you won’t need to 
access for a while, and checking accounts are the perfect home 
for funds to cover day-to-day expenses. However, you may be 
seeking an account that blends the best of savings and checking 
accounts. Money market accounts offer many of the convenient 
features of checking accounts along with an attractive rate of 
return to help your money grow.

Here’s all you need to know about money market accounts.
High interest rates
Money market accounts offer a rate of return that surpasses 
your typical savings account. A money market account can 
be the perfect way to give your short-term savings their best 
chance at growth. 
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A Message from the CEO
We certainly do live in interesting 
times. Inflation continues to drive 
up the cost of groceries, utilities, 
gas, and interest rates.  And for 
those less fortunate, these are 
difficult times. The cost to rent a 
home, finance a new home, or 
purchase a new car are going up!

However, for those who have 
saved and are fortunate enough 

to have funds to invest . . . now might be a good time to take 
a look at rates here at Patriot. Our loan demand remains 
strong and we’re offering very competitive rates. Members 
looking for longer-term savings should view our current 
share certificate rates. We’re at the top of the list from a 
competitive prospective. And while members can lock in 
rates for certificates, Patriot also offers value for members 
with money markets who want ready access to their savings. 
And our Dividend Checking, with a 2.00% APY* dividend rate, 
combines the best of a savings and checking account with 
payment options including debit card, eBranch and Mobile, 
mobile wallet, online bill pay, and more.

Additionally you should also know that Patriot Federal Credit 
Union is financially strong. Bauer Financial, a national rating 
firm, has rated Patriot a five star financial institution for over 
120 months.  And yet there’s more!

Did you know that we’re a community-chartered credit union 
who lends primarily to your neighbors? Your investments at 
Patriot remain local and support those who live, work, attend 
school, worship or do business in our area. Keeping your 
investments in our community shows you care. 
_______________________________________________________
Finally, I’d like to address a difficult topic for the entire 
financial services industry. That being increased fraud and 
scams.  Like many of our members, I grow tired of a country 
that continues to accept excuses for criminal behavior.  Our 

employees know how much I “dislike” those who continue to 
take advantage of others.

So for the past year, I’ve authorized hundreds of thousands 
of dollars in software and staff to identify thieves and those 
who would pretend to be victims.  And these investments 
are paying dividends. For instance, our efforts have been 
successful in identifying and prosecuting check fraudsters.

Yet criminals continue to lure members into becoming 
accomplices by ‘renting accounts’ or data, with the crooks 
offering coaching and scripting to help their co-perpetrators. 
Let me say to those who would consider participating in 
this behavior; it’s criminal for members to give account 
information or private data to someone who will commit a 
crime – mules aren’t victims, they’re co-conspirators in the 
crime.

Be forewarned that Patriot will not tolerate this and will 
continue to prosecute crooks – we have an obligation to 
protect the assets of our members and fraud against the 
credit union is a crime against all members. If you are or have 
been approached by a scammer, please let us know.

The best way to avoid being duped is to educate yourself. If 
you want to learn more about scams happening in our area 
and how to prevent becoming a victim, check out some of 
the resources available on our website or through the Federal 
Trade Commission at www.ftc.gov.

And if you’re tempted to participate in these types of behaviors, 
beware we’ve upped our game and have little tolerance for 
such activities. If you’re approached to participate in these 
scams . . . think before you act and do the right thing!

Sincerely, 

 

Brad R. Warner, CEO  
bwarner@patriotfcu.org

Increased flexibility 
While not intended to cover everyday expenses, money market 
accounts do offer increased flexibility over savings accounts. 
The funds in your money market account may be accessible via 
paper check or transfer to a savings or checking account. 
Security
The funds in your money market account at Patriot Federal 
Credit Union are insured by the NCUA. This means you can 
keep a large sum of money in your account with low risk of 
losing it to a market crash or a poor choice of investment.  
A money market at Patriot Federal Credit Union offers a great 
opportunity to start saving with confidence!

Ideal uses for money market accounts
Money market accounts fill that sweet spot for funds that 
members want to keep accessible while having the best chance 
at growth. They can be ideal for expected occasional expenses, 
or for the unexpected emergency that can easily send a lesser-
prepared individual into debt. 
Here are some of the most popular uses for funds kept in 
money market accounts: 
• Tuition payments
• Emergency household repairs
• Unexpected medical fees 
• Purchasing a new car
• Quarterly tax payments
• Annual vacation

*Annual Percentage Yield is accurate as of 09/01/22. Minimum balance required to earn dividends is $2,500.  Dividends paid on monthly daily balances up to $20,000. 
Maintaining balances larger than $20,000 will reduce the APY. Rate is variable and subject to change on a monthly basis. Fees could reduce the earnings on the account. 
Limit one Dividend Checking Account per social/tax identification number.  Insured by NCUA.
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This October our  
Gateway branch  

will be celebrating its  
10 year anniversary! 

Our Gateway branch has reopened its lobby and 
is ready to welcome members to celebrate this 
anniversary. Stop by the Gateway office on Wednesday 
October, 19th to be entered to win a $50 Sheetz gift 
card, enjoy some refreshments and ask about our 
amazing Certificate rates and Money Market Promotion. 

Important Changes  
to  

Your Funds  
Availability  

Policy Disclosure
Effective 11/01/2022 the following changes will be 
implemented to the availability of funds for transaction 
accounts.  If you have any questions concerning these 
changes or wish to receive a current disclosure, please 
contact the credit union.  You may also access a current 
disclosure on our website www.patriotfcu.org/disclosures. 

Summary of changes:

5. SPECIAL RULES FOR NEW ACCOUNTS — If you are a new 
member, the following special rules will apply during the 
first 30 days your account is open.

Funds from electronic direct deposits to your account will 
be available on the day we receive the deposit. Funds from 
deposits of cash, wire transfers, and the first $5,525.00 
of a day’s total deposits of cashier’s, certified, teller’s, 
traveler’s, and federal, state, and local government checks 
will be available on the next business day after the day of 
your deposit if the deposit meets certain conditions. For 
example, the checks must be payable to you. The excess 
over $5,525.00 will be available on the ninth business 
day after the day of your deposit. If your deposit of these 
checks (other than a U.S. Treasury check) is not made in 
person to one of our employees, the first $5,525.00 will not 
be available until the second business day after the day of 
your deposit. Funds from all other check deposits will be 
available on the twentieth business day after the day of your 
deposit. 

6. DEPOSITS AT AUTOMATED TELLER MACHINES (ATMS) 
— Funds from deposits of cash made at ATMs that we own or 
operate will be available immediately. Funds from deposits 
of checks and draft will be available by the second business 
day after the date of your deposit; however, the first $225 
of such deposits, as well as checks drawn on the credit 
union (on-us checks) and deposited at an ATM located 
at one of our branch offices and funds from U.S. Treasury 
checks deposited to the account of the named payee, will 
be available on the first business day following the day we 
receive your deposit. All ATMs that we own or operate are 
identified as our machines.

Instant Issue Available at Federal 
Street and North Pointe Branches
We are excited to announce that our Federal Street 
and North Pointe branches now have Instant Issue 
printers.  This means that Consumer Debit, Business 
Debit, Consumer Credit (Platinum and Secured) and 
Business Rewards Credit Cards can now be printed 
on-the-spot at the following locations:

• Chambersburg:  
Federal Street, Lincoln Way East, Wayne Avenue

• Waynesboro
• Shippensburg
• Hagerstown: North Pointe and Robinwood
• Frederick
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PFS 4th Quarter Seminars 
Patriot Financial Services, through CUSO Financial 
Service*, is offering three seminars in fourth quarter 
2022.  Simply register online by visiting the Resources 
tab at www.patriotfcu.org and clicking on Financial 
Education Seminar or call 888-777-9982. 
Introduction to Annuities
Thursday, October 20   5:00 pm
Waynesboro Financial Services Center 
10933 Buchanan Trail East, Waynesboro, PA
Join us to learn more about:

• What is an annuity
• How they work and the different types of annuities
• How they can fit into your retirement plan

Helping Aging Parents Adapt to Change
Thursday, November 17   12:00 pm
Patriot Corporate Training Center 
1330 S. Seventh Street, Chambersburg, PA
Join us to learn more about:

• When do you need to intercede on behalf of your 
aging parents?

• Preparing a plan to assist your aging parents
• Caring for your aging parents

Creating a Lasting Legacy with Life Insurance
Thursday, December 15   4:30 pm
Patriot Corporate Training Center 
1330 S. Seventh Street, Chambersburg, PA
Join us to learn more about:

• RMD strategies for your IRA
• IRA Maximization Strategies
• Best strategies when inheriting an IRA

*Non-deposit investment products and services are offered through CUSO Financial 
Services, L.P. (“CFS”), a registered broker-dealer (Member FINRA/SIPC) and SEC 
Registered Investment Advisor. Products offered through CFS are not NCUA/
NUCSIF or otherwise federally insured, are not guarantees of the Credit Union, 
and may involve investment risk including possible loss of principal. Investment 
Representatives are registered through CFS. The Credit Union has contracted with 
CFS to make non deposit investment products available to Credit Union members.

Important Changes to Your 
Business or Non-profit 

Membership Fee Schedule
Effective 11/01/2022 the following changes will be made to 
the fee schedule for your Business or Non-profit Membership.
Business Checking 1:
• We have eliminated the monthly service fee
• We have increased the number of free transactions per 

membership per month to 500
• The fee per transaction in excess of 500 per membership 

per month will be $0.25 per item 
Business Checking 2:
• We have increased the monthly service fee to $10.00 per 

month
• We have increased the number of free transactions per 

membership per month to 750
• The fee per transaction in excess of 750 per membership 

per month will be $0.25 per item 
Business Checking 3:
• We have increased the monthly service fee to $20.00 per 

month
• We have increased the number of free transactions per 

membership per month to 1000
• The fee per transaction in excess of 1000 per membership 

per month will be $0.25 per item 
Non-profit :
• We have increased the number of free transactions per 

membership per month to 300
• The fee per transaction in excess of 300 per membership 

per month will be $0.25 per item 
If you have any questions concerning these changes please 
contact the credit union.  

* Annual Percentage Yield (APY) of 2.22% on 15-Month Certificate for the $10,000–
$99,999 tier. Other rates and tiers are available with a minimum opening balance of 
$1,000. Rate effective 09/09/22 and is subject to change without notice. The APY 
assumes that all interest remains on deposit until maturity. Withdrawals and fees could 
reduce earnings. Substantial penalty for early withdrawal. At maturity the certificate will 
automatically renew for a term of 12 months at the prevailing rate. Not valid with any 
other offer. Must be a member. Other restrictions apply.
** Annual Percentage Yield (APY) at 3.33% on 30-Month Certificate for the $10,000–
$24,999 tier. Other rates and tiers are available with a minimum opening balance of 
$1,000. Rate effective 09/09/22 and is subject to change without notice. The APY 
assumes that all interest remains on deposit until maturity. Withdrawals and fees could 
reduce earnings. Substantial penalty for early withdrawal. At maturity the certificate will 
automatically renew for a term of 30 months at the prevailing rate. Not valid with any 
other offer. Must be a member. Other restrictions apply.
*** Annual Percentage Yield (APY) at 3.25% on 60-Month Certificate for the $10,000–
$24,999 tier. Other rates and tiers are available with a minimum opening balance of 
$10,000. Rate effective 08/09/22 and is subject to change without notice. The APY 
assumes that all interest remains on deposit until maturity. Withdrawals and fees could 
reduce earnings. Substantial penalty for early withdrawal. At maturity the certificate will 
automatically renew for a term of 60 months at the prevailing rate. Not valid with any 
other offer. Must be a member. Other restrictions apply.

Santa’s  
Coming  
to Patriot!

On 
Saturday, 

December 3, from 
9:00 AM to Noon, 
you’re invited to 

a special photo 
session with Santa!

Visit the Patriot branch located at 800 Wayne Avenue 
in Chambersburg.  Plus, it’s a great time to let Santa 
know about any special gift you may want this year. 


